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Background

: : The possible improvement projects
You are invited to an open meeting

to find out more about the proposals,
which will take place at Kings Head
Hotel at 6pm on Wednesday 6 April

A reminder about the characteristics
of a BID
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Additional information requested as part of the recent business feedback

What proportion of the overall
income would be required for
management costs?

Would the Council charge for
collecting the BID levy?

Can I opt out of the BID?

Can a BID happen as part of
this initial process?

When would a vote take place?

This would be decided by local businesses, although any improvement projects would
be required to be delivered professionally and so it is usual for approximately 25% of
income to be used for the costs of delivering the projects.

In most cases, the Council pass on the costs of collecting the levy to the BID,
although Cotswold District Council could consider waiving such costs.

Although most BIDs choose to make very small businesses exempt from the BID
levy, if you are an eligible business within a BID area which has been approved by
businesses, then you cannot opt out of the BID.

No — this project is simply looking at the principle of whether or not businesses would
support funding improvements to support their trading conditions.

The current study is simply looking at the possibility of a BID for the town based
on business feedback and so a further process of at least 9-12 months of further
consultation would be required before any BID vote could happen.

So how can I give you my views? Where can I get further information

on BIDs?
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